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Current Trends 


Effective interest rates on HUD/FHA-insured and VA-guaranteed home loans rose 
slightly during the first weeks of June and July, HUD reports. The effective interest rate on 
federally-underwritten single-family home loans closed averaged 9.04 percent in early June 
and 9.06 percent in July. 


A slight dip in sales activity in the single-family resale home market occurred in 
July... but sales were still 23.4 percent ahead of those for July 1975... according to the 
monthly existing home sales report of the National Association of REALTORS. 


Auction yields declined last month as FNMA issued $156.7 million in 4-month 
commitments to purchase both government-backed and conventionally financed home 
mortgages. The corporation issued $49.1 million in commitments on government-backed 
mortgages at an average yield of 8.841... which converts to an average price of 97.61 for 8% 
percent HUD/FHA-VA mortgages. The average in the previous auction was 8.921. In the 
conventional auction. .. NMA issued $107.6 million in 4-month commitments at an average 
yield of 9.094. The range of accepted bids was from 9.071 to 9.126. 


The mobile home industry has begun a turnaround following last year’s sales 
decline. .. according to Standard & Poor’s Corporation. ..as reported by the Associated 
Press. S&P’s industry surveys reported that mobile home shipments in the first 7 months of 
1976 were 7 percent ahead of last year’s comparable period and said the industry should ship 
265,000 units by year-end. Last year. .. the industry shipped 212,690 homes. . . a 35 percent 
drop from 1974 levels. 


The fourth annual survey of housing in the United States is underway. Conducted by 
the Census Bureau for HUD... the survey responds to the need for frequent and up-to-date 
data on U.S. housing, considered a prime indicator of the Nation’s economic well-being. For 
the 1976 survey...a sample of 80,000 housing units out of the Nation’s 79.1 million has 
been scientifically selected to represent a cross section of all housing in the United States. 
The sample was originally selected from 1970 census records and has been updated each year 
to include new construction. Joint HUD-Census reports on the results of the survey are 
expected to be issued in the fall of 1977. 


Project notes totaling $859,578,000...representing 105 public housing agencies 
... were sold September 21 at an average interest rate of 2.946 percent. The interest rate the 


previous month was 3.081 percent. 


* 
Meeker Resigns 


David O. Meeker, Jr., resigned his position as HUD Assistant Secretary for Com- 
munity Planning and Development. . . effective September 30...and will return to private 
industry. Meeker was Deputy Mayor for the City of Indianapolis before his appointment to 
HUD in 1973. He had previously headed that city’s Department of Metropolitan Develop- 
ment and the Model Cities and Planned Variations programs. 





Ford Foundation Grants 


The Ford Foundation has announced eight grants totaling $214,453 for local 
small-scale projects to promote open housing and strengthen racially mixed neighborhoods. 
Under this program, the Foundation invited local organizations concerned with housing issues 
to submit proposals. Some 64 groups responded with a variety of projects... half of them 
aimed at promoting open housing (better access to generally suburban areas) and half at 
maintaining the long-term balance of interracial neighborhoods. 


@ Metropolitan Washington (D.C.) Council of Governments, $35,000, to set up a real 
estate career development program for minorities. 


e Fair Housing Council of the San Fernando Valley, $40,000, for an advertising and 


direct mail campaign to encourage minorities to buy or rent property in the San Fernando 
Valley of California. 


e Fair Housing Council of Bergen County (New Jersey), $37,500, to combat housing 
market practices which steer minority buyers to, and white buyers away from, existing 
interracial neighborhoods and areas of minority concentration. 


®@ Greater Dallas Housing Opportunity Center, $25,000, for a media campaign, 
including radio and television ads, brochures and bus placards, informing minorities about the 
full range of housing opportunities in Dallas and its suburbs. 


@ Homefinders Listing Service, $24,000, to help promote South DeKalb County 
(Georgia) as a desirable interracial area through a community projects center that will engage 
residents in such activities as cultural events, clean-up campaigns, school support programs, 
and housing information services. 


@ Flatbush Development Corporation, $30,000, for a campaign to attract tenants 
from all parts of New York City to reasonably priced vacant apartments in a multiracial 
section of Brooklyn. 


e@ Sherman Park Community Association (Milwaukee), $15,000, to strengthen home 
ownership in a racially integrated neighborhood. 


e Hyde Park-Kenwood Community Conference (Chicago), $7,953, to determine the 
feasibility of establishing a nonprofit corporation which would purchase and manage 
apartment buildings with a racially mixed group of tenants. 


Beginning this month, the Foundation will entertain further applications for support 
of innovative but modest projects to expand minority housing opportunities and strengthen 
existing interracial neighborhoods. Details may be obtained from Robert W. Chandler, Ford 
Foundation, 320 E. 43rd St., New York, N.Y. 10017 (212/573-5000). 


* 


New Publication 


Energy, The Environment, and Human Health...edited by Asher J. Finkel, M.D., 
Ph.D., Department of Environmental, Public, and Occupational Health, American Medical 
Association. Sponsored by the American Medical Association. This technically-oriented 
prospective view presents an in-depth examination of energy options for the world’s 
population now and in the future. Experts in the energy industries discuss potential energy 
sources, while members of the medical profession counter with their physiological and 
psychological effects on the population. Lastly, environmentalists describe the ecological. 
impacts involved. This book is based on the American Medical Association’s Congress on 
Environmental Health. 288 pages with tables and graphs. ISBN: 0-88416-004-1, LCCN: 
73-84167. Casebound. Price $18.75 from Publishing Sciences Group, Inc., 162 Great Road, 
Acton, Massachusetts 01720. 





Continued Migration Loss in Metro Areas 


More people are moving out of metropolitan areas than are moving into them from 
the rest of the country, according to two Census Bureau reports. . . with the result that as a 
group, the Nation’s 15 largest metropolitan areas. .. those with 2 million or more population 
...are the only ones to have experienced a net migration loss between 1970 and 1973. 


In the period from March 1970 to March 1974... about 6 million people moved out 
of the metropolitan areas, and 4 million moved into these areas from other parts of the 
United States, resulting in a net migration loss of more than 1.8 million persons who went to 
nonmetropolitan areas. 


It is likely that a large part of the net movement from metropolitan areas results 
from continued urban development around the fringes of these areas. . . and the central cities 
of SMSA’s were the scene of the heaviest outmigration. In the 4 years covered by the report, 
central cities lost 5.9 million persons. At the same time, the mostly suburban part of SMSA’s 
continued to experience a migration gain. .. 4 million in 1970-74. 


Copies of the report... Mobility of the Population of the United States, March 1970 
to March 1974, Series P-20, No, 273, are available for $1.35 from the Superintendent of 
Documents, Washington, D.C. 


The migration losses are covered by another report...also available from the 
Superintendent of Documents. It shows Standard Metropolitan Statistical Areas (SMSA) 
population for the 1970 Census and estimates for July 1, 1973. 
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The 0.1 percent growth of the largest SMSA’s was the result of natural increase 
(excess of births over deaths) of 1,226,500...balanced against a net migration loss of 
1,161,300. Net migration consists primarily of net internal migration but also includes net 
immigration from foreign countries and outlying areas and net returns from abroad of 
military personnel and other citizens. 


Of the 15 SMSA’s with populations of 2 million or more... six changed position 
since the 1970 census in rank by size: 


Cleveland. .. which was ranked 14th on the 1970 list... fell to 16th place in the 
1973 estimates. Other notable changes included Fort Lauderdale-Hollywood, Florida, 61st to 
52nd; West Palm Beach-Boca Raton, Florida, 95th to 86th; Albuquerque, 102nd to 94th; 
Austin, 107th to 95th; and Colorado Springs, 139th to 124th. 


This report lists 265 SMSA’s in alphabetical order... and shows populations of their 
constituent counties. The report, Estimates of the Population of Metropolitan Areas, 1973, 


Series P-25, No. 537, is available for 75 cents. 





Proposed Regulations on Handling Mobile Homes Complaints 


Consumers and manufacturers have been asked to comment on changes in regulations 
for handling complaints on mobile homes. HUD is proposing revision to part of the 
enforcement regulations of the National Mobile Home Construction and Safety Standards Act 
of 1974 to simplify the requirements and procedures for handling consumer complaints. 


Under the Act... the manufacturers have the ultimate responsibility for handling 
complaints. The proposed regulations will simplify the system and encourage manufacturers 
to resolve complaints independently and promptly. 


Under the proposed revision... manufacturers must repair all serious defects and 
imminent safety hazards, but they would be required to correct minor failures known as 
defects or noncompliances only if they occurred in the mobile homes of a similar type, style, 
or manufacture. 

The proposed regulations appeared in the September 21 Federal Register. Comments 
submitted by October 25 will be reviewed and considered before issuing final regulations. 
Interested persons should submit comments to the Rules Docket Clerk, HUD, Room 10141, 
Washington, D.C. 20410. 

* 


HUD Bicentennial Papers 

A series of publications describing the various ways citizens have met national 
problems in their own communities are examined in a series of papers prepared by the 
American Revolution Bicentennial Administration in cooperation with HUD. 


HUD Secretary Hills said the papers, covering 10 subjects, will be available at no cost 
to organizations as a basis for discussing key issues affecting the quality af community living. 
The papers present a brief overview of the 10 national problems and innovative responses to 
them in communities throughout the country. 

The problems concern health, environment, citizen involvement, learning, economic 
development, leisure, human values and understanding, communications, and ¢ransportation. 

Request for the papers should be directed to Challenge/Response, HUD, 451 Seventh 
St., S.W., Washington, D.C. 20410. , 


Assistant Secretary for Administration, U.S. Department of Housing and Urban 
mom Development... Carla Anderson Hills, Secretary... James C. Biller, Editor. 

Subscription rate $12.50 per year, domestic. .. $15.65: foreign. Address all 

communications regarding subscriptions, change of address, etc. to the Superin- 

tendent of Documents, Washington, D.C. 20402. Use of funds for printing this 
HUD-318-249-ASI publication approved by the Office of Management and Budget, January 9, 
October 11, 1976 1973. 
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